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Financial Aid = Money for College
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What is the FAFSA?

Free Application for Federal Student Aid

Available at 
FAFSA.gov

Snapshot of 
your family’s 

financial 
situation

Helps 
determine your 

eligibility for 
federal and 

state aid



FAFSA.gov

Always 
free

Soft 
launch 
began 

December 
30

Choose 
‘Start a 

New 
Form’ to 

begin



Why Online?

Faster 
processing 

time

Save and 
finish later

Built-in error 
catcher

Sign 
electronically 



The FSA ID



What’s an FSA ID?

• Federal Student Aid Identification
• Your electronic signature
• Username and password
• Once created, it can be used each year to renew your FAFSA

• Each Contributor will be able to reuse their ID each year

• For FAFSA renewal

• A parent can use the same FSA ID to sign your sibling’s FAFSA



Who Needs an FSA ID?
• You do
• If you’re a dependent student, one or both parents will need their 

own
• If married, filing jointly in 2022 and still married to each other, only one parent 

needs an FSA ID
• If they didn’t file jointly in 2022, both parents may each need one of their own. 

Examples:
• Married, filing separately
• Not married, but living together
• Remarried since 2022



Which Parent?

• If parents are divorced or separated:
• The parent who gave you the most financial support in the last 12 months will 

be the one to contribute their information

• If that parent has remarried, your parent and step-parent must both contribute 
their information

• There will be a question on the FAFSA asking if your parent is married to the 
same spouse they had in 2022





Which Parent?
https://ucango2.org/publications/fafsa/DependencyQA.pdf

https://ucango2.org/publications/fafsa/Who_Needs_FSA_ID.pdf



Important!

• In your part of the FAFSA (student section), you’ll be asked to provide the 
name, birthdate, social security number and email address of your 
parent(s).

• Before doing this, make sure to ask them exactly how their information 
appears on their FSA ID(s). 

• If all information doesn’t match, your FAFSA will need corrections before 
being fully processed.



Go to StudentAid.gov and choose ‘Create Account’

Create Your FSA ID



FSA ID Tips

Use your 
personal 

email 
account

Never share 
your FSA ID 
with anyone, 

not even 
your parents

Never 
include your 
birthdate in 

any 
password



Homelessness

If you’re currently not living with 
a parent/legal guardian and 
you are homeless, or self-
supporting and at risk of being 
homeless:

Use mailing address of 
adult relative or friend 

or

Use address at one of 
the college offices

Always ask permission 
first



Verify Email & Cell Phone Info

You’ll 
receive a 

text 
containing 
a secure 

code

Enter the 
code into 
your FSA 

ID 
application

Another 
code will 

be sent to 
your email 
address to 
verify its 
accuracy

You’ll be required to provide a unique email address.



Two-Step Verification

Installing an authenticator 
app isn’t required, but it’s 
an additional way to keep 
your information secure.

Download your own, or set 
one up here.



You’ll be given a one-use 
backup code when 
you’ve finished your FSA 
ID application. This can 
be used if the 2-step 
verification isn’t 
successful. Store it 
somewhere safe.

NOTE:
Your backup code can 

only be used once.

If it gets lost, log in to your account and  
select “Generate a New Backup Code” 
under “Two-Step Verification” in 
Settings. 

For assistance, contact 
Student Aid at 
1-800-4-FED-AID.

1-800-433-3243

One-Use Backup Code



Create Your FSA ID Early

• The sooner the better
• You can even create it today 

At least a week 
before you start 

your FAFSA

• Matching process can take 3-5 days
• A contributor will be notified if match fails

Goes through 
match with SSA

• A contributor will not be able to complete 
and sign their portion of the FAFSA

Until info matches 
are complete:



Both parents may need an ID.

Their email addresses and 
mobile numbers can only be 
associated with one FSA ID–
neither can match yours.

Parent FSA ID



New this year: Parents without SSNs will be able to create 
an FSA ID.

• They no longer have to mail in a signature page

Since there won’t be a SSN to verify, their FSA IDs can be 
created right before they contribute their information

• This process won’t be finalized until immediately before the FAFSA 
becomes available

No Social Security Number?



Complete
Your FAFSA



Gather Your Information

Your Social Security or 
Permanent Resident 

Card
Your 2022 tax 
return/W-2s

Your parent(s)’ 
name, date of 
birth, Social 

Security number 
and email address



Helpful FAFSA Tips

No punctuation when entering your name, unless there’s a 
hyphen on your card

Save the application frequently throughout the process

Always use the ‘Previous’ and ‘Continue’ buttons; don’t use 
your browser’s Back button or you may have to start over





Start Your FAFSA


Go to FAFSA.gov

Select ‘Start a New Form’



Log In 

Enter your FSA ID

• Username and password

If you don’t have an FSA 
ID, choose ‘Create an 
Account’
• You won’t be able to 

complete your FAFSA until 
the matching process is 
complete





Select Your Role







1.

Onboarding

1. Watch video, then ‘Continue’ 2. Read info about Contributors



1.

Onboarding

3. Notice of required consent to 
transfer information from a tax return

4. Shows what happens after 
you submit your FAFSA



Review Identity Information

• To update information, access your account settings at StudentAid.gov
• Changes to your mailing address can be made directly on this page.





Provide Consent





If any contributor does not choose 
‘Approve’:
• The FAFSA won’t be processed
• The student will not be eligible for federal 

student aid

There may be exceptions for special 
or unusual circumstances
• We’ll discuss this more on another slide.

Automatic Transfer





Personal Circumstances





College or Career School Plans

Even if you have concurrent 
enrollment or AP credits, 
be sure to choose ‘First 
Year (freshman)’ as your 

college grade level.







Student Circumstances

Eight different situations are 
listed here. If none of them apply 

to you, click in the box next to 
‘None of these apply’ and choose 

‘Continue’.





Homelessness

If you’ve been unaccompanied by a parent or 
legal guardian and have been homeless or at 
risk of being homeless any time since July 1, 

2023, answer ‘Yes’ to this question.





Other Unusual Circumstances

If none of these circumstances apply to you, 
answer the question ‘No’





Provisional Independent Status

• If an unusual circumstance applies to you

• You’ll be given a ‘provisional independent’ status

• Your parents won’t be required to contribute information to your FAFSA

• The financial aid department at your college is required to ask you for 
documentation to verify your situation

• You must provide it by the deadline they give you

• Once verified, you will remain an independent student

•





Dependent Students

If a parent is unwilling to provide information for 
their dependent student’s FAFSA, the student can 

indicate that here.





Your Parents’ Marital Status





Invite Your Parents to Contribute





Parent Email

• When you invite your parents to 
contribute their information, they 
will receive an email that looks like 
this.

• When they click ‘Log In’, whey will 
be taken to StudentAid.gov, where 
they’ll be able to enter their FSA ID 
and start their part of the 
application.





Student Demographics

You’ll be asked about your:

Gender Race & 
Ethnicity

Citizenship 
Status





‘Fallen Heroes’ Question

If you lost a parent who:
• Was killed while on active duty 

in the military on or after 
9/11/2001 or

• Died while performing official 
duties as a public safety officer, 

You will be eligible for the full 
allowable Pell grant amount, 
which will be $7,395 in the 2024-
25 academic year.





• You must report any income you earned in 2022, even if you didn’t file a tax return

• If you didn’t file, you’ll be able to enter your information manually

Your Financial Information





Reporting Financial Information

• No decimals
• Enter zero if a question doesn’t apply 

to you

Report whole 
dollars

• Find your W-2(s) before you start
• If no W-2(s), be prepared to give an 

estimate of your income

Refer to your 
W-2s 





Two More Income Questions





• Current value of cash, 
savings & checking accounts

• Current net worth of 
businesses and farms

• Current net worth of 
investments, including real 
estate

Dependent Student Assets





Select Your Colleges

Search for and select each 
college that you want to list on 

your FAFSA

The green box will keep track of 
the number of colleges you’ve 

selected





Review Your Selected Schools







Review Page
• To  view all of your responses, click ‘Expand 

All’ or view each section individually
• To edit a response, select the question’s 

hyperlink and you’ll be taken to the correct 
page

• You’ll also be able to see the status of your 
parent(s)’ invitation.





Sign & Submit Your FAFSA

• Read these pages carefully
• Agree to the terms
• Click ‘Submit’





Your Part of  the FAFSA is Complete!





What’s Next?

• Contains four sections
• Read all sections and make any corrections 

necessary
• Print a copy and keep it in a safe place
• The Data Release Number (DRN) can be very 

important





What’s Next?

• Financial aid offices at the schools you listed will receive the data
• They’ll use the Student Aid Index (SAI) to determine your ‘Financial Need’
• They’ll prepare a Financial Aid Offer that will list the types and amounts of 

aid you will qualify for at their school





Special Circumstances

• If your family has experienced a loss of income since 2022, such as:
• Loss of job or reduction of hours
• Loss of income due to divorce, separation or death of parent
• Unusual medical expenses
• Larger income in 2022 that is not expected again,

• Discuss this with your financial aid office; it’s possible they can adjust 
your income level to represent your current circumstances; this is called a 
‘Professional Judgment’.





Financial Aid Offer

• Shows the total Cost of Attendance for 
one year at that institution

• Shows the types and amounts of aid the 
student is eligible to receive

• You’re not required to accept all of the aid 
that’s offered

• Know the deadline to accept/decline any 
of the aid





Scholarships

• Start searching here:
• High school counselor

• College websites

• UCanGo2.org

• Okcollegestart.org

• OCCF.org

• TulsaCF.org

• Internet searches

• Brand names, restaurants, beverage companies, ‘scholarships for…’





Oklahoma’s Promise

• Must have applied in the 8th, 9th, 10th or 11th grade
• Must graduate from high school with two separate GPAs of 2.50 

or higher
• Must begin college within three years after HS graduation
• Once you begin college, OKP will pay for five continuous years 

of education or until you earn your bachelor’s degree, 
whichever comes first

• Visit OKPromise.org for more information



Questions?

LeUCanGo2 Outreach Team
UCanGo2.org

1.866.443.7420
405.234.4239

UCanGo2@ocap.org

This presentation is for educational purposes only and is not intended to be construed as financial, investment, legal and/or tax advice.
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